This Offering Document (the “Offering Document”) constitutes an offering of these securities only in those
Jjurisdictions where they may be lawfully offered for sale and therein only by persons permitted to sell such securities
and to those persons to whom they may be lawfully offered for sale. This Offering Document is not, and under no
circumstances is to be construed as a prospectus or advertisement or a public offering of these securities.

These securities have not been registered under the United States Securities Act of 1933, as amended (the “U.S.
Securities Act”), or any of the securities laws of any state of the United States, and may not be offered or sold within
the United States or for the account or benefit of U.S. persons or persons in the United States except pursuant to an
exemption from the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. This
Offering Document does not constitute an offer to sell, or the solicitation of an offer to buy, any of these securities
within the United States or to, or for the account or benefit of, U.S. persons or persons in the United States. “United
States” and “U.S. person’ have the meanings ascribed to them in Regulation S under the U.S. Securities Act.

OFFERING DOCUMENT UNDER THE LISTED ISSUER FINANCING EXEMPTION
March 7, 2023

EAT & BEYOND GLOBAL HOLDINGS INC.
(the “Issuer”, “Eat & Beyond” or “we”)

SUBSCRIPTION PRICE: $0.20 PER SHARE

What are we offering?

Offering: Common shares (the “Shares”) of the Issuer.

Offering $0.20 per Share on a post-consolidation basis.

Price:

Offering 4,152,700 Shares (the “Offering”), on a post-consolidation basis, for gross proceeds of
Amount; $830,540. The Offering will not close unless fully subscribed.

Closing Date: | The Offering is expected to close on or about March 28, 2023 or such earlier or later
date that the Issuer may determine.

Exchange: The Shares of the Issuer are listed on the Canadian Securities Exchange (the “CSE”),
under the symbol “EATS”.

Last Closing | The closing price of the Shares on the CSE on March 6, 2023 was $0.035 ($0.245 on a
Price: post-consolidation basis)

Description of Shares

The holders of Shares are entitled to: (i) receive dividends as and when declared by the board of directors
of the Issuer, out of the moneys properly applicable to the payment of dividends, in such amount and in
such form as the board of directors may from time to time determine; (ii) in the event of the dissolution,
liquidation or winding-up of the Issuer, whether voluntary or involuntary, or any other distribution of the
assets of the Issuer among its shareholders for the purpose of winding-up its affairs, receive the remaining
property and assets of the Issuer; and (iii) receive notice of and to attend all meeting of the shareholders of
the Issuer and to have one vote for each Share held at all meetings of the shareholders of the Issuer, except
for meeting at which only holders of another specified class or series of shares of the Issuer are entitled to
vote separately as a class or series.

No securities regulatory authority or regulator has assessed the merits of these securities or reviewed
this document. Any representation to the contrary is an offence. This Offering may not be suitable for
you and you should only invest in it if you are willing to risk the loss of your entire investment. In making
this investment decision, you should seek the advice of a registered dealer.
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Eat & Beyond is conducting a listed issuer financing under section SA.2 of National Instrument 45-
106 Prospectus Exemptions. In connection with this offering, the Issuer represents the following is
true:

e The Issuer has active operations and its principal asset is not cash, cash equivalents or its
exchange listing;

e The Issuer has filed all periodic and timely disclosure documents that it is required to have
filed;

e The total dollar amount of this Offering, in combination with the dollar amount of all other
offerings made under the listed issuer financing exemption in the 12 months immediately
before the date of this offering document, will not exceed $5,000,000 and an amount that is
equal to 10% of the Issuer’s market capitalization, to a maximum of $10,000,000;

e The Issuer will not close this Offering unless the Issuer reasonably believes it has raised
sufficient funds to meet its business objectives and liquidity requirements for a period of 12
months following the distribution; and

e The Issuer will not allocate the available funds from this Offering to an acquisition that is a
significant acquisition or restructuring transaction under securities law or to any other
transaction for which the Issuer seeks security holder approval.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This Offering Document contains forward-looking statements within the meaning of applicable securities
legislation. Often, but not always, forward-looking statements can be identified by the use of words such
as “plans”, “will”, “proposes”, “expects”, “estimates”, “intends”, “anticipates” or “believes”, or variations
(including negative and grammatical variations) of such words and phrases or state that certain actions,
events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. All statements,
other than statements of historical fact, that address activities, events or developments that the Issuer
believes, expects or anticipates will or may occur in the future (including, without limitation, statements
regarding any objectives and strategies of the Issuer) are forward-looking statements. Examples of such
forward-looking statements in this Offering Document include the Issuer’s business objectives, and the
related proceeding significant events and costs, as well as the use of available funds. These forward-looking
statements reflect the current expectations, assumptions or beliefs of the Issuer based on information
currently available to the Issuer. Forward-looking statements involve known and unknown risks,
uncertainties and other factors, which may cause the Issuer’s actual results, performance or developments
to be materially different from any future results, performance or developments expressed or implied by
the forward-looking statements, and even if such actual results are realized or substantially realized, there
can be no assurance that they will have the expected consequences to, or effects on, the Issuer. In making
the forward-looking statements included in this Offering Document, the Issuer has made various material

assumptions, including but not limited to:

investee companies obtaining and maintaining, as applicable, the necessary regulatory approvals;
general business and economic conditions;

the Issuer’s ability to successfully execute its plans and intentions;

the availability of financing on reasonable terms;

the Issuer’s and the investee companies’ ability to attract and retain skilled management and staff,
as applicable;
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e market competition;

e the market for and potential revenues to be derived from the investee companies’ products; and

e the costs, timing and future plans concerning operations of the Issuer and/or its investee companies
will be consistent with current expectations.

There can be no assurance that forward-looking statements will prove to be accurate, as actual results,
performance or developments could differ materially from those anticipated in such statements. Although
the Issuer believes that the assumptions inherent in the forward-looking statements are reasonable, forward-
looking statements are not guarantees of future performance and accordingly undue reliance should not be
put on such statements due to the inherent uncertainty therein. The factors identified above are not intended
to represent a complete list of the factors that could affect the Issuer.

An investment in the Securities of the Issuer is speculative and subject to risks and uncertainties, and these
risks and uncertainties may impact the factors and assumptions identified above, as well as the forward
looking information contained in this Offering Document, including as it relates to anticipated use of funds
and the Issuer’s business objectives. The occurrence of any one or more of these risks or uncertainties could
have a material adverse effect on the value of any investment in the Issuer and the business, prospects,
financial position, financial condition or results of operations of the Issuer. Additional risks and
uncertainties not presently known to the Issuer or that the Issuer currently deems immaterial may also
impair the Issuer’s business operations.

Prospective investors should carefully consider all information contained in this Offering Document
including information contained in the section entitled “Cautionary Note Regarding Forward-Looking
Statements”, before deciding to purchase the Shares. Additionally, purchasers should consider the risk
factors set forth below and if purchasers would like additional information related to such risks, the Issuer
recommends they review the section titled “Risk Factors” in the Issuer’s Annual Information Form dated
July 18, 2022 for the year ended December 31, 2022, which may be accessed on the Issuer’s SEDAR profile
at www.sedar.com.

Risks which may impact the forward looking information contained in this Offering Document include the
following:

o there is no guarantee that an investment in the securities described herein will provide any positive
return in the short term or long term;

e volatility in the Shares price may subject us to securities litigation;

we have broad discretion in the use of the net proceeds from this offering and may not use them

effectively;

future sales may affect the market price of the Shares;

the Issuer has negative cash flows from operations;

conflicts of interest may arise between the Issuer and its directors and management;

the market price of the Shares may be adversely affect by stock market volatility;

there may not be an active or liquid market for the Shares;

it may be difficult, if not impossible, for U.S. holders of the Shares to resell them;

the Issuer does not anticipate paying cash dividends on the Shares in the foreseeable future;

future sales or issuances of equity securities could dilute the current shareholders;

future sales of Shares by existing shareholders could reduce the market price of the Shares;

the Issuer has limited operating history, and a history of losses and the Issuer cannot assure

profitability;

o the Issuer has just commenced its business as an investment issuer and has limited or no history of
successful investments;
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e the investments to be made by the Issuer are speculative in nature and holders of Shares could
experience a loss of all or substantially all of their investment in the Issuer;

e the Issuer will require additional capital, which may not be available to it when required on
attractive terms, or at all;

o the Issuer is largely dependent upon its board and management for its success;

o the market for investment opportunities is highly competitive and such competition may curtail the
Issuer’s ability to follow its investment policy;

o conflicts of interest may arise between the Issuer and its directors and management;

o the realization of returns from the Issuer’s investment activities is a long-term proposition;

o the Issuer’s investments may be illiquid and difficult to value, and the Issuer may not be able to
exit the investment on its intended timetable;

e the Issuer may hold a limited number of investments at any one time and potentially suffer from a
lack of diversification;

o financial market fluctuations may have a material adverse effect on the Issuer’s investments in both
private and public companies;

e epidemics/pandemics and other public health crises, such as COVID-19, may have a material
adverse effect on the Issuer’s investee companies;

e holding control or exercising significant influence over an investment exposes the Issuer to
additional risk;

e in its investment investigation activities, the Issuer may acquire material, non-public information
that may limit its investment actions;

e taking minority positions in investments may limit the ability of the Issuer to safeguard its
investments;

o the Issuer may be called upon to make follow-on investments in an existing investment and the
Issuer’s failure to participate may have a negative adverse effect on the existing investment;

e the Issuer may make bridge financings from time to time, which if not converted as intended may
expose the Issuer to unintended risk;

e the Issuer has made and may continue to make investments in private businesses, including foreign
private businesses, where information is unreliable or unavailable;

e the Issuer’s investee companies may strongly depend on the business and technical expertise of
their management teams;

o the Issuer’s investee companies will be dependent on intellectual property rights and susceptible to
challenges to those rights as well as claims of infringement of third parties’ rights, which could
have a material adverse effect on the value of the Issuer’s investment;

e the effect of competition on the Issuer’s investee companies;

government regulation of the food industry may create risks and challenges for the Issuer’s investee

companies;

the effect of product labelling requirements on the Issuer’s investee companies;

the effect of the price of raw materials on the Issuer’s investee companies;

the effect of consumer trends on the Issuer’s investee companies;

the ability of the Issuer’s investee companies to properly manage their supply chains, including the

limited number of suppliers of raw materials and the exposure to a disruption in the supply of key

ingredients, including as a result of COVID-19;

o the effect of climate change on the Issuer’s investee companies;

e food safety and consumer health may create risks and challenges for the Issuer’s investee
companies;

o the ability of the Issuer’s investee companies to maintain and grow the value of their brands, and
to protect the reputation of the same;
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o the effect of internet search algorithms on the Issuer’s investee companies’ ability to attract new
customers and retain existing customers;

e the exposure of the Issuer’s investee companies to risks associated with leasing commercial and
retail space;

o the effect of product innovation on the Issuer’s investee companies; and

e the ability of the Issuer’s investee companies to retain current customers and/or recruit new
customers.

SUMMARY DESCRIPTION OF BUSINESS
What Is Our Business?

The Issuer is an investment issuer primarily focusing on investments in the plant-based protein and
meat alternative food industry. The Issuer’s investments may include the acquisition of equity, debt or other
securities of publicly traded or private companies or other entities, financing in exchange for pre-determined
royalties or distributions and the acquisition of all or part of one or more businesses, portfolios or other
assets, in each case that the Issuer believes will enhance value for the shareholders of the Issuer in the long
term.

As an investment issuer, Eat & Beyond intends to invest in companies that understand that
consumers want plant-based products but are not willing to make significant sacrifices with respect to taste,
texture and health. The Issuer believes that consumers are seeking out ethical food sources and plant-based
meals that have a low carbon footprint and in most cases are willing to bear the cost of shifting away from
animal agriculture.

Recent Developments
The following is a brief summary of the recent developments involving or affecting the Issuer

e effective March 9, 2023, the Issuer will complete a consolidation of its common shares on
a 7 for 1 basis; and

e on October 7, 2022, the Issuer file a prospectus supplement in connection with an at-the-
market offering of up to $12.5 million of Shares;

Material Facts

There are no material facts about the Issuer and the securities being distributed that have not been disclosed
in this offering document or in any other document filed by the Issuer in the 12 months preceding the date
of this offering document.

What are the business objectives that we expect to accomplish using the available funds?

The Issuer intends to use the available funds to seek out new investment opportunities in accordance with its
investment strategy. While the Issuer is looking to make additional investments within the next 12 months, such
timing cannot be ascertained. The timing of any particular investment depends upon when such opportunities are
identified, the amount of any due diligence the Issuer must undertake and the time it takes to work towards completing
such investment opportunity.
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USE OF AVAILABLE FUNDS

What will our available funds be upon the closing of the Offering?

Assuming 100% of the Offering

A Amounts to be raised by the Offering $830,540

B Selling commissions and fees Nil

C Estimated Offering costs (e.g., legal, $25,000

accounting, audit)

D Net proceeds of Offering: D = A — (B+C) $805,540

E Working capital as at February 28, 2023 $1,174,813

F Additional sources of funding" Nil

G Total available funds: G = D+E+F $1,980,353

As of July 31, 2022, the Issuer had cash on hand and a working capital position of $120,725 and $6,793,669,
respectively. The working capital position at July 31, 2022 includes a note receivable and investments of
$301,364 and $6,811,656, respectively. The decline in working capital of $6,811,656 as at July 31, 2022
to $1,174,813 as at February 28, 2023 is primarily a result of an impairment provision on its Mylk Brands
investment, and general and administrative expenses.

The Issuer is an investment issuer and is dependent upon equity or debt financing to maintain its current
operations. Accordingly, the Issuer has had negative cash flows from operating activities and reported a
net loss for the period ended July 31, 2022 of $812,890 and $7,439,292, respectively. The Issuer anticipates
that negative operating cash flows will continue as long as the Issuer continues as a going concern, and to
the extent that the Issuer has negative cash flows from operating activities in future periods, the Issuer may
need to deploy a portion of its cash reserves to fund such negative cash flow.

How will we use the available funds?

The Issuer intends to use the available funds as follows:

Description of intended use of available funds listed in order of Assuming 100% of the
priority Offering
Investment Opportunities $300,000
Marketing $500,000
General corporate purposes $1,180,353
Total: $1,980,353

The above noted allocation of capital and anticipated timing represents the Issuer’s current intentions based
upon its present plans and business condition, which could change in the future as its plans and business
conditions evolve. Although the Issuer intends to expend the proceeds from the Offering and its available
funds as set forth above, there may be circumstances where, for sound business reasons, a reallocation of
funds may be deemed prudent or necessary and may vary materially from that set forth above, as the
amounts actually allocated and spent will depend on a number of factors, including the Issuer’s ability to
execute on its business plan.
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The most recent unaudited interim financial statements of the Issuer included a going concern note.
Management is aware, in making its going concern assessment, of recurring losses, on-going negative cash
flow and an ongoing dependence on financing activities that may cast significant doubt on the Issuer’s
ability to continue as a going concern. The Issuer’s continued existence is dependent upon the profitability
of its investments, its ability to dispose of its investments at a profit and its ability to make additional
investments. The Offering is intended to permit the Issuer to continue to seek out additional investment
opportunities and fund its management costs and is not expected to affect the decision to include a going
concern note in the next financial statements of the Issuer. The available funds will not be paid to an insider,
associate, or affiliate of the Issuer, except for normal course salaries or consulting fees that are currently or
may be paid by the Issuer to its officers and/or director

USE OF FUNDS FROM PREVIOUS FINANCINGS
How have we used the other funds we have raised in the past 12 months?

The following table sets outs the particulars of how the Issuer used proceeds from financings in the past 12
months, as well as an explanation of the variances, if any, from the Issuer’s anticipated use of proceeds as
disclosed in documents previously filed with securities commissions or similar authorities in Canada, and
the impact of any variances on the Issuer’s ability to achieve its business objectives and milestones:

Financing Details Proposed Use of Factual Use of Funds

Funds

Variance and Impact
of the variances on
Issuer’s ability to
achieve business
objectives

Not determinable as at-

At-the-market offering
by way of prospectus
supplement filed on
October 7, 2022

Up to $12.5 million for
new investments, funding
portfolio companies and
general and
administrative expenses

$57,308 has been raised
to date under the at-the-
market offering which
has been used for
general and
administrative expenses

the-market offering is
ongoing

FEES AND COMMISSIONS

Who are the dealers or finders that we have engaged in connection with this offering, if any, and

what are their fees?

There are no brokers, dealers, finders or other persons that will be compensated in connection with the

Offering.

PURCHASERS’ RIGHTS

Rights of action in the Event of a Misrepresentation

If there is a misrepresentation in this offering document, you have a right

a) to rescind your purchase of these securities with the Issuer, or

b) to damages against the Issuer and may, in certain jurisdictions, have a statutory right to
damages from other persons.

LEGAL_40820194.5



These rights are available to you whether or not you relied on the misrepresentation. However, there
are various circumstances that limit your rights. In particular, your rights might be limited if you
knew of the misrepresentation when you purchased the securities.

If you intend to rely on the rights described in paragraph (a) or (b) above, you must do so within
strict time limitations.

You should refer to any applicable provisions of the securities legislation of your province or territory
for the particulars of these rights or consult with a legal adviser.

ADDITIONAL INFORMATION
Where can you find more information about us?

You can access the Issuer’s continuous disclosure under its profile at www.sedar.com and at
www.eatandbeyond.com.

DATE AND CERTIFICATE
Dated: March 7, 2023
This offering document, together with any document filed under Canadian securities legislation on

or after March 7, 2022, contains disclosure of all material facts about the securities being distributed
and does not contain a misrepresentation.

“Michael Aucoin” “Geolffrey Balderson”
Michael Aucoin Geoffrey Balderson
Chief Executive Officer Chief Financial Officer
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